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as the most active ever parti-
cularly in the field of television.
He said Gannett is engaged in
a. “renewed effort” to make
proadeasting “‘a more meaning-
ful portion of our business.”

Currently Gannett owns ' 34
daily newspapers, 13 weeklies,
five radio stations, two televi-
sion stations and a cable televi-
sion. facility. Purcell said the
new television stations being
considered are in the top-50
markets and -that the company
hopes eventually to own the
full comglement of five VHF
and two UHF TV stations allow
ed by the FCC. . = . .

. Plans Outlin _

In the newspaper fleld Purcell
said the acquisition talks all in-
volve papers without competi-
tion in rapidly-growing smailer

|mal competition. |
Purcell did not name any of:
the companies involved in the-

acquisition talks and said that

only in preliminary stages.
While all previous Gannett ac-
quisitions have been financed by
cash and notes, Purcell said
that, “‘We are not at all adverse

ito making a-stock deal,’, .
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The Gannett executive characterized the acquisition',pfog*ram}

cities. Gannett’s philosophy has|cQ
|been to confine its newspaper in,
cperations ‘to small and medi-|d _
lum-size cities with no or mini-|'. Jurcel said .

STAT

‘fgard as serlous” a’ bill intro-

duced in" the Senate by Thomas
J. Mclntyre, New' Hampshire
Democrat, - to lmit. newspaper

ve Papers [mrmisim

response. to Vice President Ag- -

And 3 TV Stations iz

‘The. Gamnett papers have ng,

NEW YORK (DJ)—Gannett Co., the' Rochester newspaper uniformeditorial: positions, and .
‘land broadeasting' chain, is holding acquisition discussing with|are .;got'fequi:ecl_*to endorse spe-
five newspapers or newspaper chains and at least three televi |cifi¢ ' candidates for office, Pure
sion stations, John Purcell, financial vice president, ‘told Dow

cellnoted, o Iidomsdiry b
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Commenting on earnings, Purs
cell said Gannett’s 1969 net in-
come would rise 14 percent to
shout $1.38 a share from 19689
adjusted figure of $1.21 a share,’
which reflects a three-for-two:
stock split last. October. ‘Revey,
nues for 1969 will be just under: -
$150 maillion, compared with $123 .

million.the year before; » & -4l .
Incrense Anticipated . - VA
The earnings projection  for;
1969 indicates the fourth qufarter,l :

will show a percentage rise in
net income:similar to that'of the.
year as a whole, = T
For 1970 Purcell said Gannett o
is looking for an‘earnings rise of N

10 percent to 12:percent, assum-
ing no serious recession; He add-
ed that the higher .earnin 3
mean Gannétt: - might possibly
consider late this'year increas-
‘1%-cent quarterly divi:

some . of - the discussions were;
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